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[Tone3Hasa nekcmka no teme
«Bnaeopasbop: ueHa
COBPEMEHHOIo MCKycCcTBa»

Collector: This is a masterpiece.

Gallery owner: It just sold for 5 billion.
Persephone: Of course it did. It's brilliant.
Collector: Oh, it's performance art!

Adam: These rich snobs don't know more
about art than you. They're mostly just here
to make money.

Collector: Oh!

Adam: We're told that art like this is so
expensive because it's the best in the world.
But the fact is, you're looking at a massive
price-fixing scheme that benefits wealthy
collectors and excludes artists like you.

Persephone: Adam, shush it! The prices
here are high because the art is objectively
good.

Adam: Nope. The prices are high because a
small group of galleries and collectors
decided it was good, and once they do that,
the price goes up, whether or not anyone
else agrees.

a masterpiece — wegeBp
a billion — munnnapg
brilliant — oTANYHBIN, NpekpacHbI

performance art — TN UCcKyccTBa, B
KOTOPOM XYZOXHWK UCMOb3yeT pa3inyHble
XYZOXEeCTBEHHble GOPMbI: akTepckoe
MacTepcTBO, TaHeLl, X1BOMUCb U Ap.

a rich snob — 6oraTblli CHO6

to make money — 3apabatbiBaTb AeHbr

expensive — Z0poro
massive — OrpoMHbIiA

price-fixing — ueHoOBOI CroBop
(cornaweHuve mexzay KoMmnaHuamm oo
yCTaHOBMIEHUN OANHAKOBOMW LieHbl Ha
KOHKPETHbI NPOAYKT B Lensx
noAAep>XaHWs BbICOKOW LieHbl)

a scheme — MaxmHaums

to benefit — nonyyatb BbIrOAy
wealthy — 6oraTbli, COCTOATENbHbIN
to exclude — nckntoyatb

Shush it! — Tcc! / Tuwe!

objectively — 06bekT1BHO

nope — He-a

to decide — pewatb

to go up — BbIpaCTA
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Gallery owner: You. Paint something.
Collector: | declare this valuable art.

Gallery owner: Go find more cubed meat.
We're gonna be rich.

Persephone: Well, outsider art is a rich
tradition. How much is this worth?

Adam: There's no way to tell. Big galleries
actually keep their prices a secret so they
can change them depending on who the
buyer is.

Gallery owner: For you, my friend, ten
grand, and for you, my enemy, 200 grand.

Adam: And they do their best to keep out
buyers who aren’t considered elites. Daniel
Radcliffe once tried to buy a fancy painting,
but he was denied when the dealer told
him he was waiting for a more prestigious
collector.

Gallery owner: For you? Not for sale.

Harry Potter: Please, sir. | just want one
painting that doesn't talk to me. Why are you
doing this to me?

Adam: Because if the gallery only sells to art
world elites, they'll be seen as a better
brand, which means all of their other
paintings will be worth more.

Persephone: Hmm. That is shady behavior.
Well, luckily, we outsiders could just go to
art auctions. They're democratic open
markets where anyone can buy.

to declare — npoBo3rnawaTb
valuable — ueHHbIN

cubed — nmetownin popmy Kyba
outsider (3aecbk) — NtO6GUTENBCKUI

to be worth — 6bITb CTOAWMM, CTOUTb
there's no way to — Hu 3a 4TO, HUMKaK

to keep something a secret — pepxatb uTO-
TO B CeKpeTe

depending on — B 3aBUCMOCTU

grand — TbiCA4a A0NN1ApPOB, LWTyKa (Kapr.)
an enemy — Bpar

to do one’s best — cTapaTbcs N30 BCeX CUN
to keep out — He gonyckaTb

to consider — cumTtaTb

fancy — pockoLwWHbIN, SANTHBIN

to deny — oTkasaTb

a dealer — ToproseL,

prestigious — NpPecTyXHbIN

for sale — Ha npogaxy, npozaeTcs

to mean — 03Ha4yaTb

shady — TeMHbI, N0A03pUTENbHbIN, He
BMOJIHE 3aKOHHbIW

a behavior — noeegeHve
luckily — k cyacTbto
an auction — ayKLMOH

an open market — OTKpbITbIVi PbIHOK
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Adam: Sorry, but the major auction houses
are just as rigged as the galleries. Auctions
play all sorts of dirty tricks to drive their
prices up, like straight up paying people to
bid.

Auctioneer: Let's start the bidding at $4
million. Do | see 4 million?

Buyer: 4 million.

Adam: And if the bidding is too slow,
auctioneers even use a practice called
chandelier bidding. They just point to a
random spot above everyone's heads and
pretend to see a bid.

Auctioneer: And | see 5 million from the
bidder in the back, she's my girlfriend who
you don't know 'cause she lives in Canada.
Whoop, she's back across the border, so
don't turn around.

Collector: Oh, whatever. Six million.

Persephone: Why are you okay with this?

Collector: Oh, simple, darling. I own other
paintings by this artist, so when this one
sells high, it increases the value of my
entire collection. Sometimes we even bid
anonymously to drive up the price.

Auctioneer: Up next, we have a fine
condiment-based work from an emerging
artist.

Gallery owner: Ooh! I want to bid on this
one. We should all bid on this one.

Auctioneer: Let's start the bidding at $7
million.

Major — rnaBHbIi, OCHOBHOW
an auction house — ayKLUVNOHHbIV JOM

rigged — danbcdnLUNPOBaHHBIN,
NOACTPOEHHbIN

to play all sorts of dirty tricks — coBepwaTtb
BCEBO3MOXHbIe MOA/ble MOCTYMKM

to drive the price up — 3aBblWaTh LeHbl
straight up — npsamo

to bid — genatb cTaBkuW, Npegnaratb LeHy
chandelier bidding — Bug ctaBku, npu
KOTOPOW ayKLMOHUCT Ha3blBaeT CTaBKy,

KOTOPOW Ha CamMOM Jefie He 6bI/10, C Lefbio
NOBbLICUTb CTOUMOCTb J10Ta

a random spot — cnyyariHoe MecTo
to pretend — npuTBOPATLCA

'cause (cokpalleHHas ¢opma oT because) —
MOTOMY YTO

whoop — ync

whatever — kakas pa3Hnua, MHE BCE paBHO

to be okay with something — cornawatbcs
C Yem-To

darling — poporowu, soporyLwa

to own — nmeTb, Bnagetb 4eM-nnbo
to increase — noBbIWaTb, pactu

a value — ctoMMoCTb, LLEHHOCTb
entire — UeNbln, NONHbIN
anonymously — aHOHUMHO
condiment-based — Ha ocHoBe coyca

emerging — NepcneKkTUBHbIN, NOAAOLLNNA
HaZexXJbl
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Adam: This shady market can also be
manipulated by crooks who use it to
defraud the government and launder
dirty money.

Crook: Hello. I would like to buy a painting
from your fine gallery using legitimate
cash money. The red is... paint.

Persephone: But not all collectors are
crooks. I mean, they're good people out
there who donate their collections to
museums.

Adam: Sure, and that seems very
charitable, until you remember that
donation is also a tax write-off. And here's
where it can get really shady. The collectors
hire their own appraisers to determine
the value of the art they donate, so they
can use it as one big tax dodge.

Accountant: You owe 40 million in taxes
this year.

Collector: Ugh! What if I donate this
painting worth 40 million?

Adam: At the end of the day, this is what
the fine art market is. A few rich people
passing money around.

Persephone: No! No! Then I want no part
of this! Screw this gallery and screw this
opening! I will make it in the fine art world
on my own.

Allison Schrager: Sorry, that's not really
how it works.

Adam: Persephone, this is Allison Schrager.
She's an economist and journalist at Quartz
who has reported on the fine art market.

a crook — adepwucr

to defraud the government — obmaHbIBaTh
rocysapcTeo

to launder dirty money — otmbIBaTh
He3aKOHHbIe JOXOAbl, FPA3HbIE AEHbIN

legitimate /I1'dzitamat/ cash money —
Ha/NNYHbIE, MOJyYEHHbIE 3aKOHHbIM NyTeEM

to donate — >xepTBOBaTH Ha
61aroTBOPUTENBHOCTD

charitable — weapsbii, MMaocepaHbIN
a tax write-off — cnucaHne Hanoros
to hire — HaHumaTb Ha paboty

an appraiser — oLueHLWMK

to determine — onpegenato,
yCTaHaB/MBaTb

a tax dodge — yk/iioHeHuWe OT ynaaThbl
HaNoroB

a few — HeckonbkO

to pass something around — nepegaBatb
YTO-TO MO KPYry

(to have) no part of something — (He
NMEeTb) HNYero obLlero ¢ Yem-To

Screw it! (pa3r.) — Hannesatb! / K ueprty!
to make it — npeycnetb
on one's own — CaMOCTOATENbHO, CaM

to report on — ocBeLlaTb
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Allison: Not only is the fine art world
manipulated financially, it's also extremely
exclusive. Only a small share of artists are
allowed to succeed and only their work is
considered valuable.

Adam: And those aren't necessarily the
best artists. Often, they're just the ones
who are best at marketing themselves and
at playing the gallery game.

Allison: One art dealer I spoke with even
admitted that the art you buy in the street
is cheaper and often just as good, it's just
not as prestigious, so big collectors in
museums just aren't interested in it.

Adam: And that means this small group of
ultra wealthy investors ends up defining
what fine art is.

Persephone: So the fine art world is all a
lie, and it's all about money and who gets
into this stupid snobby club?

Adam: More or less.

extremely — kpaliHe, upe3BblYaNHO

a share — pgons, yactb

to allow — pa3pewwuTb

to succeed — npeycnetb

necessarily — oba3atenbHo, He0bxoAMMO
to market — npogBwurate, peknammpoBaTtb
to admit — npm3HaBaTb

cheap — peweBbiv

to end up — B KOHLLe KOHLLOB,
OKa3blBaTbCA

to define — onpeaenntb
to get into — nonactb B
a snobby club — obwectBo cHoboB

more or less — 6onee-meHee




